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CONDITIONS. OF THE
BEARER PARTICIPATION CERTIRCATE

1, THE FIRST ISLAMIC MODARABA 1S A MODARABA OR KERAD
TRUST. FORMED ACCORDING TO ISLAMIC SHARI'A FOR ONE
OR THREE YEARS DURATION (EACH 1S A SEPARATE ENTITY
INDEPENDENT OF THE OTHER&.EAMONG PAR-
TICIPATION CERTIFICATES. AS BENEFICIAL OWNERS, ON THE
ONE HAND, AND THE ISLAMIC INVESTMENT COMPANY OF
THE GULF (THE MANAGING TRUSTEE), TO WHICH MANAGE-
mgﬂom MODARABA'S AFFAIRS S ENTRUSTED, ON THE

CERT)-

TES. ALL ASSETS OF THE MODARABA, INCLUDING PRO-

FITS." ARE SUBJECT TO THE MODARABA'S BASIC OBLIGA-

TION TO REIMBURSE LOAN CERTIFICATES ON THE DATE OF
REIMBURSEMENT INDICATED HEREIN.

3. THE MANAGING TRUSTEE SHALL INVEST THE FUNDS RE-
CEIVED AS LOANS OR PARTICIPATIONS, FOR THE BENEFIT
OF THE MODARABA, THE MANAGING TRUSTEE SHALL
gVAII#]:S'gEersSSETS OF THE MODARABA SEPARATE FROM ITS

4. THE MODARABA SHALL BEAR |TS OWN EXPENSES, SUBJECT |

TO THE REVIEW OF THE INVESTMENT AUDITOR THESE
INCLUDE DIRECT AND GENERAL OVERHEAD EXPENSES OF
THE MANAGING TRUSTEE ATTRIBUTABLE TO THE

THE COST OF DISTRIBUTING PARTICIPATION OR LOAN CERTH
FICATES, OF MANAGING THE ASSETS OF THE MODARABA AND
?IFICEAF'IEEE(S:T'NG PAYMENT OF LOAN OR PARTICIPATION CER-

THE MANAGING TRUSTEE SHALL PUBLISH FINANCIAL STATE-
MENTS REGARDING THE ASSETS OF THE MODARABA. QUAR-
TERLY, CERTIFIED BY THE INVESTMENT AUDBITOR. !

WHAT ALLAH BESTOWS AS PROFITS SHALL BE REINVESTED
gN_ITéLSTHE DATE OF MATURITY OF PARTICIPATION CERTIR-
ATES.

THE BEARER OF THIS CERTIFICATE AUTHORISES THE MANAG-
ING TRUSTEE -TO PAY THE "ZAKAT DUE ACCORDING TO
SHARIA, UNDER THE SUPERVISION OF THE RELIGIOUS SUPER-
VISORY BOARD.

6. AT MATURITY OF PARTICIPATION CERTIFICATES, THE ASSETS
OF THE MODARABA SHALL BE APPLIED FIRST TO REM-
BURSEMENT OF BEARERS OF LOAN CERTIFICATES AND
SECOND TO THE REIMBURSEMENT OF AMOUNTS RECEIVED
AS_PARTICIPATIONS FROM BEARERS OF PARTICIPATION
CERTIFICATES. WHAT ALLAH BESTOWS AS PRORITS. SHALL
BE DISTRIBUTED AS FOLLOWS:

(A) NINE-TENTHS OF THE PROFITS TO THE BEARERS OF
PARTICIPATION  CERTIFICATES IN PROPORTION TO
AMOUNTS PAID FOR PARTICIPATION CERTIFICATES.,

(B) ONE-TENTH OF THE PROFITS TO THE MANAGING TRUSTEE.

‘SUCH DISTRIBUTIONS. IF ANY. SHALL BE MADE IN U.S. DOLLARS
AGAINST PRESENTATION OF PARTICIPATION CERTIFICATES ON
THE MATURITY DATE AT THE QFFICES OF THE MANAGING
TRUSTEE OR THE AINANCIAL INSTITUTIONS DESIGNATED BY
THE MODARABA IN VARIQUS PARTS OF THE WORLD TO
MAKE SUCH DISTRIBUTIONS.

THE LIABILITY OF HOLDERS OF PARTICIPATION CERTIFICATES IS
LIMITED TO AMOUNTS RECEIVED AS EQUITY PARTICIPATIONS
IN THE MODARABA.

.TITLE TO THIS CERTIFICATE MAY BE TRANSFERRED TO
ANOTHER PERSON BY DELIVERY.

- PARTICIPATION CERTIFICATES ARE AVAILABLE IN THE FOL-
LOWING CATEGORIES WITH THE FOLLOWING ACCOMPANYING
LOAN CERTIFICATES. .

(-4

~

[ Participat _ Loan
8 us$ 2% us$ 28
D 76 25
E 100 NIL

o

. ANY DISPUTE CONCERNING THE INTERPRETATION OR APPLI-
CATION OF THE TERMS OF THIS CERTIRCATE SHALL BE
RESOLVED ACCORDING TO THE ARABIC TEXT AND THE
AULINGS OF ISLAMIC SHARI'A BEFORE THE COMPETENT
ISLAMIC ARBITRATION COUNCIL IN SHARJAH, UNITED ARAB

« EMIRATES, (EMIRY DECREE N. 55/78).
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CONDITIONS OF BEARER
LOAN CERTIFICATE

1. THE ARST
ST,

2. THE INITIAL ASSETS OF THE MODARABA CONSIST OF
RECEIVED AS EQUITY

MODARABA'S BASIC OBUGA-
R’flﬂCKI’ES ON THE DATE OF
REIMBURSEMENT INDlCATED HERE|
3. ANY PROFIT GENERATED BY SUCH LOANS SHALL ACCM 10
FIT OF THE BEARERS OF PAAT) ION

THE BENE| ICSPATION CERTIFI-
CATES THE BEARERS OF LOAN CERTIFICATES SHALI.
HAVE NO CLAIM TO SUCH PROFITS.

JTHEMODAHABASHALL REIMBURSE THE LOAN IN FULL, IN
HEREIWURSEMENTDATE.WITHOUT

PﬁOﬂT, THE BEARER Of THIS LO.

TRUSTEE OR ANY OF THE FINANCIAL

THE MANAGING
INSTITUTIONS IN THE VARIOUS PARTS OF THE WORLD
DESIGNATED BY THE MODARABA TO REIMBURSE THIS LOAN.

5.TITLE TO THIS CERTIFICATE MAY BE TRANSFERRED TO
ANOTHER PERSON BY DEUVERY,

6. LOAN CERTIFICATES ARE AVAILABLE IN THE FOLLOWING
CATEGORIES WITH THE FOLLOWING ACCOWANVING PAR-

‘ TICIPATION cslmncues
Category Porticipetion
A - us$ wo Us$ NiL
8 : 76 ’ 26

C 50
] 25 75

7 ANY DISPUTE CONCERNING THE INTERPRETATION OR APPLI-
CATION OF THE TERMS OF THIS CERTIFICATE SHALL BE
RESOLVED ACCORDING TO THE ARABIC TEXT HE
RULINGS OF ISLAMIC SHARI'A BEFORE THE COMPETENT
-ISLAMIC ARBITRATION COUNCIL IN SHARJAH, UNITED ARAB

EMIRATES, (EMIRY DECREE N. 55/78).
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JITIONS OF THE BEARER PARTICIPATION CERTIFICATE

The Second Islamic Modaraba is a Modaraba or Kerad Trust formed
according to Islamic Shari‘a for five years duratipn as a separate
uridical entity among holders of participation certificates, as
peneficial owners, on the one hand, and the Islamic Investment Com-
pany of the Gulf (the Managing Trustee} to which management of
the Modaraba’s affairs is entrusted, on the other hand. The Mana-
jing Trustee shall maintain assets of the Modaraba separate from its
Own assets
The initial assets of the Modaraba consist of funds received as equity
represented by participation certificates and funds received as loans
represented by loan certificates. Afl assets of the Modaraba, inclu-
fing annual profits, are subject to the Modaraba's basic obligation to
reimburse loan certificates on the date of reimbursement indicated
herein.

The Managing Trustee undertakes not to dyistribute participation certi-

ficates except through Distributing Banks which banks have undertaken

to deposit ne1 proceeds of the distribution to the credit of the Modaraba.

The Managing Trustee undertakes to invest funds received as loans

or participations for the benefit of the Modaraba in the following

nvestments which are authorized by Islamic Shari'a

a) Purchase and simultaneous paraflel sale of commodities at

prevailing quoted prices in international markets.

b} Purchase of currencies and simultaneous parallel sale of such

currencies for other currencies at prevailing quoted prices in infer-

national markets

2} Purchase of equipment for lease during the term of the Moda-

aba to major institutions and selling such equipment at the end

of the lease for the benefit of the Modaraba.

3} The Modaraba shall bear its own actual expenses, subject to the

review and approval of the Investment Auditor. These include

Jirect and general overhead expenses of the Managing Trustee at-

ributable to the Modaraba. the cost of distributing participation

or Joan certificates, of managing the assets of the Modaraba and
effecting payment of participation coupons and loan or participa-
ion certificates at maturity.

Such expenses shall not annually exceed US.'$ 2.00 (U.S. Dol

lars Twol for each U.S. § 100.00 (U.S. Dotlars one hundred) of the

assets of the Modaraba. Any excess expense shall be borne by the

Managing Trustee from its profits. if any.

o} The managing Trustee shall quarterly publish reports regarding

he financial status of the Modaraba, showing profit or loss, signed

oy the Investment Auditor

) What Allah bestows as profits shall be reinvested until the date

>t matunity of coupons or certificates. The Bearer of this certifi-

~ate has authorized the Managing Trusiee to pay the “'Zakat” due
according to Shari‘a, under the supervision of the Religious Super-

/isory Board.

Vhat Allah bestows as profits shall be distributed annually as fol-

ows

- Nine-tenths of the profits to the bearer of participation cert:fi-

cates in proportion 1o the amounts paid for participation cer-

tificates.

One-tenth of the profit to the Managing Trustee

Profits shall be paid to the bearer of participation cerlificates

n U.S. Dollars against presentation of the attached annual

coupon at the offices of the Managing Trustee, the Distributing

Banks or any of the financial institutions in the various parts

of the world designated by the Modaraba to make such distri-

butions.

Profits for each year ending May 31st are distributable during

the tree months period beginning June 1, 1980, 1981, 1982

and 1983. Unclaimed profits may be obtained thereafrer by pre-

sentation of the coupon at the offices of the Managing Trustee

Profits for the period June 1, 1983, to May 31, 1984, will he

payable at maturity date on June 1, 1984,

) At maturity of participation certificates, the assets of the Moda-
raba shall be apphed first to reimbursement of the face amounts
of loan certificates and second to rembursement of face amount
of participation certificates. -Such distributions shall be made
in U.S. Dollars against presentation of participation cerltificates
on the maturity date.

The liability of the holders of participation certificates is limi.
ted to the value of therr participation in the Modaraba

articipation certificates are available in denominations of U.S

00.00 (U.S. Dollars one hundred) and U.S. $ 1°000.00 (U S. Dollars

ne thousand).

itle to this certificate may be transferred to another person by deli-

ery.

s provided by the Islamic Shari‘a, the Managing Trustee is liable

or the inital assets of the Modaraba if it is proven that 1t has brea-

ed the conditions of the Modaraba or proven to he negligent in

'@ custody of the funds: If as a result of such breach there is at

e date of maturity a total or partial loss on the face amount of

e certificate, the Managing Trustee undertakes 10 reimburse such

eficiency on the face amount of the Certificate only. The Adminis-

ative Agent has confirmed to all Distributing Banks the terms of

s ligbility to insure that the Managing Trustee fuitills this obligation.

ny dispute concerning the interpretation or application of the

rms of this certificate or the performance of the Managing Trus-

e’s obligations herein above shail be resolved according 10 the

rabic text and the rulings of Islamic Shari’a, before the competent

lamic Arbitration Council in Sharjah, United Arab Emirates (Emiry

ecree No 55/78).

Ny judgement against the Managing Trustee there obtained for

each of its obligations under these conditions as described above

pavable to the holder within ten days of such judgement.

H IS THE PURVEYOR OF SUCCESS
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CONDITIONS OF THE BEARER LOAN CERTIFICATE

1.

o

~

[/~ I -

The Second islamic Modaraba is a Modaraba or Kerad Trust
formed according to Islamic Shari'a for five years dura-
tion as a separate juridical entity among holders of parti-
cipation certificates, as beneficial owners, on the one hand,
and Islamic Investment Company of the Gulf (the Mana-
ging Trustee) to which management of the Modaraba's
atfairs is entrusted, on the other hand. The Managing
Trustee shall maintain assets of the Modaraba separate
{rom its own assets.

. The initial assets of the Modaraba consist of funds recei-

ved as equity represented by participation. certificates
and funds received as loans represented by loan certifi-

cates. All assets of the Modaraba, including annual profits,-

are subject to the Modaraba’s basic obligation to reimburse
loan certificates on the date of reimbursement indicated
herein.

. The Managing Trustee undertakes not to distribute ioan

certificates except through Distributing Banks which banks
have undertaken to deposit net proceeds of the distribution
1o the credit of the Modaraba.

. The Managing Trustee undertakes to invest funds received

-3 loans or participations for the benefit of the Modaraba
in the following investments which are authorized by
Islamic Shari‘a : ’

a) Purchase and simultaneous parallel sale of commodi- -

ties '3t prevailing quoted prices in international markets.
b) Purchase of currencies and simultaneous parallel sale
of such currencies for other currencies at prevailing quoted
prices in international markets.

- €} Purchase of equipment for lease during the duration of

the Modaraba to major institutions and selling such equip-

ment at the end of the lease for the benefit of the Moda-

raba.

Any profit generated by such loans shall accrue to the bene-
fit of the bearers of participation certificates and the
bearers of loan certificates shall have no claim to such
profits,

The Modaraba shall reimburse the loan in full, in U.S. Dol-
lars on the reimbursement date, without interest or profit,
to the bearer of this loan certificate, against presentation
at thé offices of the Managing Trustee, the Distributing
Banks, or any of the other financial institutions in the va-
rious parts of the world designated by the Mddaraba fo
reimburse this foan. .

. The Modaraba guarantees reimbursement of this foan on

the date of reimbursement, but in no event interest, the
Administrative ‘Agent has confirmed .to all Distributing
Banks the terms of its liability to insure that the Modaraba
fulfills this obligation.

. Title to this certificate may be transferred to another

person by detivery.

. Loan certificates are available {n denominations of U.S.

$ 100.00 (U,S. Dollars one hundred) only.

. Any dispute concerning the interpretation or application

of the terms of this certificate or fulfiliment by the Mana-
ging. Trustee of its obligations herein above shall be
resolved according to the Arabic text and the rulings
of Islamic Shari'a before the Xompetent islamic Arbitra-
tion "Council in Sharjah, United Arab Emirates (Emidy
Decree No 55/78). -

ALLAH'IS THE PURVEYOR OF SUCCESS
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ONDITIONS OF THE INSTITUTIONAL BEARER T R Sl 1 e el Tttt by 2
ARTICIPATION CERTIFICATE

The Quarterly Ishamic Institutional Reserve Modareha is o Modarabe or Kesad Trust, formed scoogding to AT Eb LA L8 4 AL 1L g, A -‘T)-“ Rt TP -
Inlamic Shari'a for tie years duration, juritical entity among holders of Part ciation Certificates S R I e e - ) G il 3 b i il LAY &2
a5 beneficral awners, an the one hand, and the kslamic Investment Company of the Gul (the Managing A o 8,2 A3 5 Sl e il L LAY T, L
Trustee] 10 which management of the Modaraba's sifairs is entrusted, on the other hand The Managing Ol p B il 5. B o blinlt ot s
Teustee shall maintain assets of the Modarabe segarate from ris own assets. ‘ Il il 3 e ! sy
The initial assets of the Modaraba consist of funds receives as equity, repreiented by Participation Certitcatm. by ! Al e deala ol el S G ) 3,2 s U, e
Cectificates are avsilsble in denominations of U.S. § 100.000,00 (U S. Dollars ane hundred thouand), The . s Iy } : iy P
issue Drice it par plus an issuance fee of U.S. $ 100,00 (U.S. Dotiars ane hundred). They may ba purchased "‘f"}"'_ Wb fa e "4( e ¢V A ?"’ ~"')" » T ’:"_
on the first day of any Gregarian calendar quarter in the participation period. S S 2 LR e ol e T P Sl e S Ky Sl Y B
The Managing Trustee undertakes not to issue Particination Certificates exceot through the Administrative S A e L A T G Rty e O im Y ol s v
Agent. Guarantor of the Managing Trustes, under condition twelve Which sdministrative Agent undertakes to N L5 md ) e sl v oL gy o
doponit the net praceeds of the distribution Lo the credit of the Madarabe. B A S e A
The Managing Trustee undertakes 10 invest funds recsived as participations for the penefit of the Modersbe Nonet Ay G Ll ey § bl B i clalef Rl STl Ll g S
in the follawing investments which are authorized by fsismic Shari'a L. Lo a2
al Purchuse and i prices n ianal markets, T 5 L Ly it
bl Purchase of currencies and simultanequs sale 6f auch currencies for other currencres at prevailing quoted L MW R A I W S IR ey et e
prices in iternational murkets. ’ all 380 Y kel o il el € i St i oy o S
All Modaraba sssets will be converted into cash on the tast duy of each quarter. W ’1\ K
#) The Modaraba shall bear its own actual expanses, subject (o the review and aporoval of the Investment ) » T S
Auditar. These includg direct and general overhesd expanses of the Managing Trustee attributable to the S I Vet § Lk L T el e g ey ,
Modarabs, the cost ol distributing Participation Certificates, of mansging the assets of the Modarsts, Sy Y B ey A G e el il Gl LG 85 o Gy L

and etecting paymant of Parucipstion Coupans or Certificates. Such expenses shall not n any month

L Ll % : w4
exceed U.S. § 1,00 (1.S. Dollars one} for each U.S. $ 1.000,00 (U.§. § Dollars one thousand} of the sssets Gl D g NGy 2 L i Sy B a3l G BN
of the Modarsa. Any #xcess expense shall be borne by the Managing Trustee from ity profits, if any. Sl ean JS s V1 Jo Gl Sy S e iy Ll B B G,
b) The Managing Trustee shall publish quarterly reports regarding the financial starus of the Modaraba, EERNEL - TR E R W T 0 TR S Pl 1O I
showing profit or o, signed by the Investment Auditor Samy o gl i 303 il s
What Allah bestows a3 profits shall be distributed quarterly as follows: Sy g N e o L 1B A b
# Nine-teathi of the profits to the bearers of the Participation Certificates in proportion to the amounts o gy AW e e ae e £, L0 36,80 U B ey e S i o
paid for Participation Carcifitates ' - TN
b. One-tenth of the profits 1o the Mansging Trustse L Sy, -
Prafits, 1f any, shall be paid o the bearers of Participation Certticates in U.S. Dallars against presentation of LS, S s e Wi i

the atiached quarterly coupan at the offices of the Administrative Agent. Lyl Sy 3 e IS a4, S50 e I )

Profits for each quarter are distributable on the third day of the next quart . ] o
At maturity of the Participation Certificates, the assets of the Modarabe shall be distributed propertionally . el g ) ey
0 baarers aginst presentation ot Participation Certifitates on the maturity date at the offices of the Adminis. A D s K B L U demd -~ camy o - Zh Y vis Oy
rative Agent . A et o b g S ) &

The ability of the bearers of Part.cipation Certificates 15 hmited 1o the value of their participstions in the s 1‘ H J“L“Ty c"L_ J J’u b t
Madaraba. I T g, e S L ALY, I b

The Managing Trustee shall distribute profits quarterly, If any, or assets a1 maturity, only after computation S e DK e e 6, ] Ll 2 e 5

of such distribution is reviewed by the Investment Auditor. The Managing Trustee shall authorize payment of ! N el Faa Y P ;
quarterly coupons or certificates al maturity anly against their surrender to the Administrative Agent SV S S L S T G Sy
At the option of the holder, the vaiue of his equdy participation is payable on the third day of each quarter Dol B G e IS daal ks g Ll S g Ty
during the partcipation period, inciuding the profits for the praceding quarter, if any, against presentation of ¥

this Certificate at the offices of the Administrative Agent with all unmatursd coupans atached, on the firet
day of that quarter. !

i e

el T I e R TN B TERE -V LR ORI [ee
L T S T R A DA )

At the option of the holder, the value of his Participation Certificate may be paid an other days of the ke Y S e e g S
Guarter during the participation period; 1f the Modaraba has liquid assets, under the following conditions: i e . iy L o s et s U e s
3} The Participation Certificate shall be presented 1o the offices of the Admunistrative Agent on any banking ey ) S &y 3 Lo dag b e s ERE

day altef the first month of the quarter Tl et Y S S i B iy - ey - s b s L
b) Three banking days shall elapse alter the date of presentation for refund, 1o enable the Managing Trustee PO O D N S
10 repurchase such Certiticate with all unmatured coupons atteched, from the assets of the Modaraba and \ 3 . Y e iag g L
for 1te aceount B B VI IR SN I IS UYWL S S R
©) At the date of repurchase, namely at the end of the thid banking day, mentioned in b above, the value . . DY g Wyt L K S gy s,
of the Certinieate, acearding 1o the last financial report of the investment Auditar only, shall be reimbursed ’

i ) N IR RN S RUBER-)
0 the holder 1 U.S Dollars R i e o - )

d) Three days afrer (e end of the quarter in which the repurchyse occurred, the hoider shail receive hus . o
protits, if any, realized in his favor, as from 1he tirst day of l‘\z quarter until the date of repurchase At L el K e Y S el ey e e ey OW e [ o
mentioned above, according 1o “he financial report of the Investrhent Auditor pertaining to the quarter in Ly £all 36 5 iyl o it S D el S
which repurchase occured iy L S e =T R

¢ The holder has accepted that sn amount shall be deducted from his arofits, not exceeding » auarter o hE U g oas sl el MW ) et gy L gy eV S
of sad profits, ment.oned in (he foregoing paragraph dl. for any true investment luss mcurred by he R U g RN N o
Modaraba s a result of the halder's untimely demand. This deduction shall be for the credt of ths : o " . :

Modaraba . Oty e s S R

[P EI B
Title 1o this Certificate may be racsferred only to anpther financial institution by delvery e el Gl - oy
As provided by Islamic Shan'a, the Managing Trustee 1s hable lor the wutial assets of the Modaraba if 1L is Ml L 3 o (L [
. > ERE K =
of the Modaraba or proven o be negligent 1 the sale custody taad TR PR ~

S A W G e e g 5

turity date of the first day of any quarter in the participation Rl P n S RV [ S R MV I N
ce amount of the Certificate, the Managing Trustee under takes Ll & gl oy UV vie et Y el e - g e 3 et
Cerbiicate anly The Administrative Agent hereby ° =
uarantees the fulfiliment by the Managing Trustee of this obligation . . - .
Any dispute concerning the saterpratation or application of the terms of this Certiticate ar the perlormance it g all e S Da g Y oSl e b e
! the Managing Trustee's obligations hersunder shall be resolved according 16 the Arabic 1dx1 and the iuhings S U AT PR R o Lt e .
! Islamic Sharra; before the competent (slamic Arbitration Council 1n Shanah. United Arah Emma s B R L e S ST

Emiry Decre No. 55/78)
Any judgement aganst the Managing Trustee there oblained for breach of ns obhgatians under these cont
1ons as described above 15 pavable to the holder within tan days of such judgement

-
b P i, 8T T 3 S U ety i e 2

R L L. TSR B OV Sy ——

: S5 e i o s iy G g ak % s -
 the Managing Trustee shall a1 © discharge such judgement, and oty i 3uch event, sult may be frought af AL b el Gy ) A o T LT

Y time prior to May 1, 1965, aga.ast the Administrative Agent on the terms of the foragaing quarantee. i Ay S e Vil Al G, Rl S e Y B

andi 0n twelve, governed by Swiss law accarding 10 the English text, and shall be brougin oy m Lugane. A e
witzerlan y

3yl ek et o d b g} e el G4 S XY o - Sa S,

e gt e e e
3 i Kl e e e B v g Sy e !
B P LR Or I S TP I S P

CILITIES OFFERED BY THE MODARABA TO R T RGNS PRI S iy
E BENEFICIAL OWNERS

cther the cause of Islamic econo Ay, the Managing Trustee has estabhished the following banking facil-tes
Secured confirmed financial facimes Trom the Administrative Agent under which the Administratve Agunt . . iy .
will purchase Participation Certifscatas from wuthdrawing beneficial owners, 1 the Modaiaba 5 unable 10 do Ju Vh.)‘ J! QJL‘L‘, JJ_'; o [E Ry
50, 0n the terms described in cond.tions 1D (a), (83 and (c) WAt prolit participalion 16 be agreed upon d L

Secured from the Administrative Agent acceptance of Pacticipation Certilicates, under Lecms and conditions

directly contirmed by it. as colawral security for the issuance of accommodation letters of credrt on the Y

equest of any participaling fsfamic Insuluion 1n a principal amounl p to four tmes the valtie of Partic: . ) ST et e ]
pation Certificates owned by such AstLLIION. e d ) B Y S g S o Sy e e S o e
The Manaqing Trustee antends for sconomically viable busness prapasilions o

) Utilize other ehgible funds managed by 11 1o participate on 3 pro(i sharing fslamc basis i commercial

P

S A e G gl e ok B s e g

opportunies introduced 10 1t av participaling lslamic Instlutions which are boyand the liquid resources” te
of such institutions i .
b) Ulilize Participation Certificate. in this Modaraba purchased by the Managing Truster « * nther liaible S PATTRAe o
Tunds managed by 1L as additiunal collateral security for accommodation letters of ¢ sued by the e E o .
Administrative Agent persusnt 10 Item 2 above, at the request of participaling Isiar stiwunons -n P e
excess of the principal amoun  described 1n Jtem 2 above, 1n exchange for a profit parcipation on an RN
Istamic basis . , LT . .
<) Offer ta participauing Islamic -sttutions with hquid assets or Modaraba certificates the aossibility of Sadly - et by rtyses FopY e a
participating i opaoriunities d- scribed above 1n {2l and (b) with 1t of other partcipating Islamic Insiitu L e (L FLU IR RER T O ST SO

thons on 3 synducated basrc Uy e Oy s e s

e I
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CONDITIONS OF THE FOURTH ISLAMIC MODARABA FOR
CURRENT INVESTMENT

w N

Y

. TheFounhlsl-ncMoﬁvlbnslModunbno;Km?mhmndnmt

ding to Islamic Sher’a. 2s 8 separate juridical entity among S 88
beneficiat owners, on the one hand. and the Isiemic Investmen Company of
the Gulf (the Managing Trusteel to which management of the Moderabe's
aftairs is entrusted on the other hand. The Managing Trustee shall masntan
the assans of the Modaraba separate from its own aseets.

The lisbility &f a Participant is limited to his equity participation in the
Moderabe.

The assets of this Moderabs consist of the investments received from Par-
ticipants at any time and of what Aliah bestows as profits attributabie to Par-
ticipants shall be reinvested with the funds for the benetit of the Modarsbe.

. a) The equity of each Participant a1 any time is represented by the number
owned.

of Moderaba portions or part of portions

bl Until Jarary 31, 1980, m-mmammmmm
Modbraba is US.$ 10.00 and shall be subject to siteration
what Alish bestows as profits attributable to it whmnhulhm
bvlmmeTnmn-Mmlmdenchm
month and shall publish annual reports certified by the Investment

Auditor.

c) Each Participant shall pay upon subscription or sny subssquent invest:
ml.mmmlwm“rmhm S.dlnthﬂ
cover costs of ised account

8] lnvestment may be rnade wbu:rmm.mmnummnol
u#!mwh-ummolummn
value at the last dey of sny Gregorian calendar month. Subsequent in-
mmhmnmmnmwolmumm
pant in minimum amount of US § 250.00.

bl Peyment of investment shall be affected to the Distributing Banks or the
offices of the Managing Trustes by bank chaques or in cash and invest-
mumwnmmmm-.m-\m

s account. The N rustes shall confirm receipt in
mmdummolmwummw

such payment.
L] Aunamndoi Pimcn-w payrownt tor # of part of portion shall be
affected

maets ot the end of sach month. Any extess expenses in sny month may be
charged in mmummmm ‘Ihshu.nl-dmn~

peramofa o well saany
muumwmmrmmmmmmmw

warsterred in ary mannet

be ‘whatsoever,
. As pravided by iamic Shari's, the Managing Trustes is Kable for the assers

of the Moderabs ¥ it is proven that it his breached the conditions of the
Mummumi\me\mdmm
The owner of the and from his own
mnmmmmmmmsm.hmm-w
the snnwal financial report, together with his other 8a3e1s on which Zakat is

of the terms of this

ion of
the W Trustee's

undey
conditions 8 described above is pavabie 1o the Particinant within ten days of
such judgement. N

ALIAH IS THE PURVEYOR OF SUCCESS
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1. TheFiﬁhlllamModambalaModorabeo’KaadTm
fmnedmdmwlmsmfafuomaﬂmm
duration (each is a entity olthe
other), among holders of Participation Cemﬁum s
beneficial.owners, on the one hand, and the lslamic invess-
mConvanyofﬂnGun(ﬂanmenu) to
which of the Modaraba's affairs is
on the other hand.

2, TMmmdmolﬂnModunbowoﬂunavwv
Certificates.

- for Equity Participstion
3 TMMumenmnMvmﬂnfmmm

the benefit of the Modaraba. The Managing Trustee shall

mﬁnmdﬂnModanhamhunmown
assets.

4 TMMoﬁwllhalbcumownm wbpcnothe
mo!thelnvmmw These include direct and
of

wmmdﬂnmﬁuloﬂnbwmd?mm
Certificates in prop to paid for Perticip
tion Certificates,

{b) One-tenth of the profits to the Managing Trustee.

Such distributions, n-w,ub.mnus Dollars

sgeinst presentation of Certificates on the

maturity date a1 the offices of the Maviaging Trustee er the
institutions

financial i

6. memmmum«m”mw-
son by delivery.

7.Acprov|dodbvhhmc$hn’a tMMonaonngmee.
lisble for the assets of the if it is proven that it hes
breached the conditions of the Modarabs or proven to be
vmnhﬂnamodvo{_melﬂod.ibnm. :

S.MWMMWUMwm personally
and from his own funds, every yesr the Zakst due sccording

to Shari'a for this Certificate as per the annual financisl ~

mmmmmmmmm-m
8. Any dé ing the interp o onppﬁauonof
the tenms of this Agr or the p

Muanmu’lmhuWMbcm

ALLAH IS THE PURVEYOR OF SUCCESS
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1.

Any sxcons
. this limit. Any

. Any dispute g the i pre on or &

The Sixth lalamic Modurabe is ¢ Moderaba or Kered Thust, formed eccor-
mmmsm-.mm-mnm-.mmmm

among holders
one hand, mmwwummm-wu
to which

separate from its Gwn sswets.
The initiel assets of the ba consist of funda - pir
ticipation centificates. ‘

The Managing Trustes shali invest Moderaba

*uu-msm-ummwotmmwswu-?

with priority in investment to be given to fsiamic countries.
The Modaraba shal bear ita own

actusl expenses, .
the Investmant Auditor. ‘I'huo Include direct snd general wof -
the

Moderaba
Such axpenses shel
Seudi Rivels 100 in sssets at the end of each year.
whwmmhmﬂhmmmn
in_excess, shali be borne by the
Wm?mmmmmolmmhllmv N

The Managing Trustes shall publish monthly valustions regarding the
assets of the Madersba, snd
vestrent

What Allsh bestows oa peofits shall be sliocated quarterly as follows:

- thmoﬂmmﬂnnmﬂumofmiduuoncmm;:'

proportion 10 the amounts paid for Rarticipation Certificates, o
reinvested, for their benefit, unnlmmofmdwo(mmu

- wmlholNWMNanmYm.mhmm
quarterty.

A mﬁu:w‘ummmammw tion Certtficates in
inst presentation of the attached annuai coupon

#t the offices of the Managing Trustes, the distributing banks o
anydmwmhulmln\Nvmmolde
by Profita 1o

the
mmmpmmmmwmwrwm
November :

30 are distributeble during the thres months period
baginning Decerber 1, 1981, 1982, 1983 snd 1984, Unclaimed
Wﬁnmmobul thereafter by presentation of the coupon
at the offices of the Managing Trustes.

Profita for the period December 1, lulloNow.'l) |mwnll
ba paysble at Maturity Date on December 1,

BIAtmwmothﬂonmmmmoltM
Modarabe proﬁawmvwhdbwlmndmm
Wl' . Such shall be
Mmhwkmh “-" of Cer-

mWIwolmhddu-ole ion Certificates is limited to
amounts received 8 squity participations in the Modaraba.

Participation Certificites are avallable in denominations of SA 1,000
{Saudi Riyals ane thousand), SR mmcswamhmxmm)md
SR 80,000 {Saudi Riyals fitty thousand).

Title to this Certificate may be transfwred to another person by delivery.

As provided by Islamic Sheri'a, the Managing Trustes is lisble for the
assets of the Modaraba if it is proven that it hss brasched the conditions
ollh-ModnnblovnmnlohmhammlelodvolrM
Modarabs assets.

The gwner of the Certificate undertakes to pay. personally and from his
own funds, every vesr the Zakat dus lcenvdlng to Shan’s for this Cer-
titicate as per the Annual walustion, together with his other asssts on
which Zakat is due.

of the terms of
Trustes's
mmmnummmdmmnmmmummmm
of lslamic ShM'u. batfore the competent Islamic Arbitration Council in
Sharjah, United Arab Emirates (Emiry Decres No. 56/78).
Anv Judgement sgainst the Maneging Trustee there obteined for breach
its obigations under these conditions as described above is payabile to
Ih. mldplm within ten days of such judgement.

ALLAH ISTHE PURVEYOR OF SUCCESS

wwmmmwmm .
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‘Date of Corimencement of Modaraba - December First, 1980 AD.
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